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STANDING AUTHORITY (CLIENT SECURITIES) — Foreign Securities

To: Fulbright Securities Limited (“the Company”) (CE No. AFB820)
Suites 3213-16,
One International Finance Centre,
1 Harbour View Street, Central,

Hong Kong

Re: Standing Authority under Securities and Futures (Client Securities) Rules

In respect of the management of and dealing in the Foreign Securities (as defined in the Cash
Client’s Agreement or the Margin Client’s Agreement, as the case may be) in the Client’s Account
as stated hereinbelow (the “Account”), the undersigned client (the “Client”) hereby give this
Authority to the Company on the matters in relation to the Client Securities.

Unless the context otherwise requires, all the expressions used in this Authority shall have the same
meanings as in the Securities and Futures Ordinance and the Securities and Futures (Client

Securities) Rules as amended from time to time.

The Client hereby authorizes the Company, in the Company’s sole discretion, without having to
provide the Client with any prior notice or to obtain the prior confirmation and/or direction of the
Client to deposit the Client’s Foreign Securities to a licensed securities broker or custodian

nominated by the Company (“the Custodian’) and to be held by the Custodian from time to time.

This Authority is given to the Company in consideration of the Company’s agreeing to continue to

maintain the Account for the Client in dealing in Foreign Securities.

The Authority does not cover any consideration the Client must pay or be paid for the depositing
any of the Foreign Securities of the Client. Any such consideration must be set out in a separate

agreement between the Client and the Company.

Until further notice, the Client’s Foreign Securities in the Account will be carried by the Custodian.
In the event that the Custodian acts as custodian for the securities and other property in relation to
Foreign Securities in the Account, the Company or the Custodian through the Company are
authorized, subject to Client’s instructions, to register such securities in its name or the name of the
Company or the Custodian or their nominees, or cause such Foreign Securities to be registered in

the name of or the nominee of a recognized depository or clearing organization.
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The Client understands and acknowledges that when the Company or the Custodian holds on
Client’s behalf the Foreign Securities which are callable* in part by issuer, such securities will be
subject to the Company or its impartial lottery allocation system in which the probability of Client’s
securities being selected as called is proportional to the holdings of all clients of such securities held
in bulk by or for the Company or the Custodian. The Client further understands that the Company or
the Custodian will withdraw such securities from any depository prior to the first date on which
such securities may be called unless such depository has adopted an impartial lottery system which
is applicable to all participants. The Client may withdraw uncalled securities prior to a partial call
subject to compliance with applicable margin requirements and the terms of any agreements
between the Company or the Custodian and the Client. The Company or the Custodian are
authorized to withdraw Foreign Securities sold or otherwise disposed of, and to credit Client’s
account with the proceeds thereof or make such other disposition thereof as the Client may direct.
The Company or the Custodian are further authorized to collect all income and other payments
which may become due on the Client’s Foreign Securities, to surrender for payment maturing
obligations and those called for redemption and to exchange certificates in temporary form for like
certificates in definitive form, or, if the par value of any shares is changed, to effect the exchange for
new certificates. It is understood and agreed by the Client that although the Company or the
Custodian will use reasonable efforts to effect the authorization set forth in the preceding sentence,
the Company or the Custodian will incur no liability for the Company’s or the Custodian’s failure to

effect the same.

The Client declares, undertakes and warrants that the Client has the absolute ownership of the
Client’s Foreign Securities free from all liens, charges and encumbrances during the continuance in
force of this Authority save and except for those stipulated in the Margin Client’s Agreement, if

applicable.

The Client fully understands that a third party may have rights to the Client’s Foreign Securities

which the Company must satisfy before the Client’s Securities can be returned to the Client.

The Client hereby agrees to indemnity, and to keep indemnified, the Company and the Custodian
and all their directors, officers, agents, representatives and employees from and against all losses,
damages, interests, costs, expenses, actions, demands, claims or proceedings of whatsoever nature
which they (or any of them) may incur, suffer and/or sustain as a consequence of any transaction

undertaken in pursuance of this Authority.

* A callable security is a type of securities that allows the issuer the right to redeem it at predetermined prices at a

specified time.

Fulbright Securities Limited Eﬂf 555 *EJ [ ’F,J E FInfo@fulbright.com.hk  Tk2121 8333 FI¥2180 9168 www.fulbright.com.hk
Head Office ¥ Suites 3213-16, 32/F One IFC, 1 Harbour View St, Central, H. K. 5/~ Ff‘,&{»gl lf%i?%FFJ 1 BEIE& Bl o~ 1 32 461 3213-16 &



FULBRIGHT SECURITIES

g [Z1=T iy

Fulbright Securities Limited
QeSO

This Authority is valid for a period of twelve (12) months from the date hereof.

This Authority may be revoked by the Client at any time by serving on the Company written notice
to that effect. Such revocation shall not take effect upon the expiry of 10 days from the date of the
Company’s actual receipt by the Company of such written notice and shall not affect any transaction

undertaken by the Company pursuant to this Authority prior to such revocation taking effect.

The Client acknowledges and agrees that this Authority shall be deemed to be renewed on a
continuing basis without the Client’s written consent if the Company issues the Client a written
reminder at least fourteen (14) days prior to the expiry date of this Authority, and the Client does not

object to such deemed renewal before such expiry date.

In the event of any difference in interpretation or meaning between the English and Chinese version

of this Authority, the Client agrees that the English version shall prevail.
The Client confirms that this Authority has been explained to the Client and the Client fully
understands the contents of this Authority and has sought, or has had the opportunity to seek, legal

advice concerning its contents, meanings and affect.

The Client hereby agrees to all the above authority, terms and conditions.

Client Signature

Client Name

HKID / Passport No.

Account No.
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